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Consolidated Balance Sheets

Nippon Kaya
As of May 31

ku Co., Ltd. and Consolidated Subsidiaries
, 2008 and 2007

Assets

Current assets:

Cash and cash equivalents .............ccocceeeiiiiiii

TIME AEPOSITS ..o

Trade receivables .. ...

Less allowance for doubtful receivables .....................c.coon.

INVENTONIES (N0 3) ..o

Deferred

INCOME tAXES (NOIB7) ...

Other current asSetS ........vviiiiiiiie e,

Total curren

Less acc

T ASSES ...

umulated depreciation............ccccceeeeiiiiiiiiiiii

Property, plant and equipment, net ...

Investments and other assets:

Investme
Goodwill

Deferred

Nt SECUrtieS (Notes 4and 6).............coeeiiieieeeiiieieeiieeeee

INCOME tAXES (NOIE7) ...

OthEr @SSEES ..vvviiiiiiiiieie e

Total investments and other assets..................ccccciiiiieie

Total assets

Millions of yen

2008 2007

Thousands of

U.S. dollars
(Note 2)

Y 21,662 Y 25589 | $ 216,209
462 109 4,611
48,731 46,213 486,385
(133) (69) (1,327)
24,503 26,180 244,565
2,144 2,422 21,399
5,746 2,216 57,351
103,117 102,661 1,029,214
189,777 188,640 1,894,171
(119,607) (118,857) |  (1,193,801)
70,170 69,783 700,369
23,520 24,375 234,753
3,311 2,042 33,047
277 294 2,764
6,870 7,924 68,569
33,979 34,636 330,145
¥207,269 ¥207,081 |  $2,068,759




Liabilities and net assets

Current liabilities:
Short-term bank 10aNS (N0t 6)...............cccoviiiiiiiiiiiiiiieiiiie
Current portion of long-term debt (Note6).............ccccoieveiiiiinnn,
Payables:

ACCIUEA EXPENSES .. oiiiiiiieiiiii et
Accrued iNCOME taXES (NOIE7)........coueeiee et
Other current liabilities.......cccovvviiiiii
Total current liabilities.....................ccciiiiiii

Non-current liabilities:
Long-term debt, less current portion (Note6).............cccccooeeeni.
Retirement benefitS (Nofe 9)...........ooooii i
Other non-current liabilitieS..........ccoooeeiiiii
Deferred inCOmMeE taxes (Note7) ...........ccoeeeeeeeeieiieiiiiiiiiia
Total non-current liabilities ....................oooooioii
Total liabilities ..........ovvvii

Contingent liabilities (note 11)

Net assets (Notes 12and 17):
Shareholders’ equity:
Common stock:
Authorized — 700,000,000 shares
Issued — 182,503,750 shares........cccccoovveiiiiiiin,
Additional paid-in capital ..........ccccoooiiiiiii
Retained earnings ..o
Less treasury stock, at CoOSt..........ooovviiiiiiiiii
Total shareholders’ equity ...........ccccooiiiiiiiii

Valuation and translation adjustments:
Unrealized holding gains on other securities ..........................
Translation adjustments ..o
Total valuation and translation adjustments................................

Minority interests ...
Total Nnet asSets ...
Total liabilities and net assets ...............ccccoeeeeiiiii

Millions of yen

2008 2007

Thousands of

U.S. dollars
(Note 2)

2008

Y 2,873 Yy 2112 | § 28,675
5,301 4,987 52,900
17,769 15,671 177,353
216 165 2,155
2,588 3,529 25,830
4,197 3,362 41,890
5,246 5,129 52,360
1,514 4,548 15,111
918 808 9,162
40,627 40,316 405,499
11,727 12,033 117,047
4,729 3,980 47,200
14,450 15,101 144,225
4,659 5,414 46,501
35,567 36,531 354,995
76,194 76,847 760,494
14,932 14,932 149,036
17,270 17,269 172,372
82,477 79,481 823,205
(578) (514) (5,769)
114,102 111,168 1,138,856
2,821 5,068 28,156
1,592 1,276 15,889
4,413 6,345 44,005
12,557 12,719 125,331
131,074 130,233 1,308,254
Y¥207,269 ¥207,081 |  $2,068,759

See accompanying notes to consolidated financial statements.
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